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What, then, has stimulated the industry of
the free laborers since that period? The
answer is obvious. An augmentation of
capital operating upon their free labor. It
is probable there has been an augmentation
of capital throughout the United States,
though I am convinced that augmentation
has been much greater in the Northern than
in the Southern. But my general remark
is that an increase of capital must be felt
by the laboring people themselves to pro-
duce its full effect in stimulating industry.
The benefits of capital and good markets
in the Northern States are experienced by
the men who labor; in the Southern States
this is not the case among the slaves, who
make a great proportion among the labor-
ers. It is of little consequence to a slave
whether his master employs in business ten
thousand or one thousand, or whether he
gets four dollars or two for a hundred of
tobacco. In both cases he plods on at his
task with the same slow, reluctant pace. A
freeman, on the other hand, labors with
double diligence when he gets a high price
for his produce; and this I apprehend to
be a principal cause which has in the last